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ABSTRACT

We test the gpplicability of Treas' s (1993) transaction cost economic framework of intra:
maritd financid arragement to contexts outside the alocation of bank accounts among
married couplesin the U.S. Using the Japanese Pand Study of Consumer Life, 1993
1994, we gpply logistic regressions among Japanese couples who have joint accounts to
predict: @) the chance that the wife has a separate bank account from the joint account;
and b) the chance that she has an alowance out of the family’s monthly income pool. The
results provide only partia support for the hypotheses based on Treas s transaction cost
framework in two ways. Firgt, while Treas argues that the potentia discontinuity of a
marriage has amgor influence on a coupl€e s separate financid arragement, we find no
evidence congstent with thisargument. In addition, while some of Treas s hypotheses
are well supported when predicting the chance that a Japanese wife has an alowance, the
same hypotheses are not supported when predicting the chance that she has a separate

bank account. Implications of the results for theory and policy are discussed.
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